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The members of this Committee were all men of the greatest financial knowledge, as well as sound economists, and could be relied upon to arrive at a decision free from all personal prejudice. They sought evidence in all quarters, and no doubt paid special attention to those who advocated a gold standard without a gold currency. The two great examples of this were our own possession of Canada and the Dutch possession of Java, in the former of which the silver dollar is the medium of circulation, and yet, in commercial transactions with England, is always calculated at the gold rate of exchange; and in the latter the silver florin circulates with equal freedom both in Java and Holland. But Canada is in close proximity to, and has large commercial transactions with, the United States, and trade balances between the colony and mother country, which would ordinarily require settlement in bullion, are almost invariably arranged through the medium of New York, where all the great Canadian banks have important branches. Java, too, although having thirty millions of Inhabitants, and doing a large foreign trade, has the advantage of the protection of a wealthy European gold standard country, and any trade balances which require to. be settled with a foreign customer, who would naturally object to receive depreciated silver coin, are arranged through